S. R. DIVATIA & CO.

CHARTERED ACCOUNTANTS

AUDIT REPORT

| have audited the attached Balance Sheet of SHETH L.UJHAVERI COLLEGE OF ARTS
& SIR M.V.COLLEGE OF SCIENCE & COMMERCE - Unaided College as at 31"
March 2024 and also the annexed Income and Expenditure Account of the Institution for the
year ended and report that:

a) 1 have obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purposes of my audit;

b) Proper books of accounts as required by Law have been kept by the college as far as it
appears from our examination of the books;

¢) The Balance Sheet and the Income and Expenditure Account dealt with by this report are
in agreement with the books of accounts;

d) In my opinion and to the best of my information and according to the explanations given
to me, the said accounts give the information required and give a true and fair view:

i) In case of the Balance Sheet of the state of affairs of the institution as at 31* March,
2024 and;

ii) In case of the Income and Expenditure Account the excess of the Income over
Expenditure of the institution for the year ended on that date.

Parvathy Ganesh
Proprietor.

Mumbai
Dated: - 29.07.2024
UDIN : 24132282BKFQYC8202

219-221, Avon Arcade, D. J, Road, Near Rly Station, Vile Parle (W), Mumbai 400056.
D Tel: 02240126406 ¢ shalin@srdivatia.com
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SHETH LUJHAVERI COLLEGE OF ARTS & SIR M.V.COLLEGE OF SCIENCE & COMMERCE

Uesided Courses
Income and Expenditure Accoust for the period 01.04.2023 to 31.03.2024
2022-23 2023-24 2022-23 2023-24
Re Expenditure e e Income Re.
3,02,150 | To Electricity Charges 379310 15,10233 | By Exam Fees 16,95,181
254,062 | To EPF Payment 25004 73,10,000 | Dy Tuition Fees 71,50,000
14,59.907 | To Housekeeping and Security Charges 1792130 6151945 | By Other Fees 5979404
141,291 | To Laborwtory Expenses 48,744 1782863 | By Fixed deposit Interest 2437053
15,67,053 | To Professional Fees(As per Schedule "A") 17,14.320 168,800 | By Sundry Bal witack (As per Schedule "D) 111,200
531,234 | To Repairs and Maintenance 254,685 - By Infrastructure and Developenent Fund 23,50,000
$2,47,188 | To Salary (As per Schedule “BY) 96,30,450
58,376 | To Telephone and Internet Changes 56,098
342,544 | To Visiting Remuneration 491600
13,260 | To Advertisement 13,380
48,500 | To Affiliation 48,500
« | To Andit Fees 1,05,500
565 | To Bank Charges 2,884
9,469 | To Books and Periodicals 16,229
12,029 | To Conveyance 11,298
2,45,520 | To Exam Remuneration 304,737
97,364 |To Exam Expenses 250484
4,330 | To Garden Expenses -
42,384 | To Housekeeping Material 18,653
12,910 | To Insurance 2304
5,895 | To Legal Fees / License Fees 200
1,451 | To Postage 793
94 5% | To Printing and Stationery 93,200
2,585 | To Seminar and Workshop Charges 240
24173 | To Staff Welfare 20,770
71,724 | To Water Charges 11,396
14,320 | To Miscellancous Expenses 18,138
96,850 | To Scholarship 24,000
53,523 | Yo Sports Expenses 6,074
« |VIBES Fest Expenses 26,500
~  |Webinar Expenses 3,500
697,999 |To University Share of Fees 9.08,543
19,332 | To Website Charges and Softwase Charges 54,960
56,063 | To Cultural Expenses 16,685
56,566 | To Property Tax 56,566
14,393 [To Alemni Association Expeases 7920
247 |To Campus Interview .
3,93,495 | To Depreciation (As per Schedule *C”) 311911
1£,89,301 | To Excess of income over expenditare 26,31,3%
16923841 Total Re.. 19722838 | 16923841 Total Rs..... 1,97,22.838 |

Significant Accounting Policies (As per Schedule ‘")

As per my report of even date

Parvathy Ganesh
Chariered Accountants

Membership Ne. - 132282

For Sheth LU Jhaveri College of Arts & Sir M.V
College of Science & Commere

For Laxmi Charitable Trust
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SHETH L.U.JHAVERI COLLEGE OF ARTS & SIR M.V.COLLEGE OF SCIENCE & COMMERCE
Schedule forming part of the Income & Expenditure Account

Professional Fees

Name Amount

Jyoti V. Gaitonde - Director Remunaration 16,86,000

Lotus Labourtaws Compliances LLP 28,320
Grand Total 17,14,320

Name Amount
Akshay A Sam 1,66,933
Arun Ingale 165206
Charmy Surendra Shan 3.23,155
[Cretan Kanoga 296917
Dewani Kapadia 293,768
Ghadi 3,36,000
Tyoll Chavhan (Salary) 3,571,000
[Wran Sawant 3,33.000
[Kunal Ghavot 3,57,000
Mahendra Kanoja 11.95,700
Manisha Sayani Under Satary 6,350,490
Menna Gheevarghese 3,59,100
FWM Verma - Salary 168,933
Namrata Chiphunkar Salary 251400
Namrata Ganesh Singh (Saiary) 337470 |
Faris And Dechia 2,95,145
[Pracya Bnatal aBAT6 |
W Vartak 329887
Radha Jachav 5,841
[Ravesn Palkar 98,979
Jagdale 419600
Sankesh Karavanje 1.54 800
[Shashikant Gawada 544650
Shweta Khopda 5,16,000
[Siaaheth 5 Pandit 1.75,179
Sneha Gokamakar 6.16.043
Suhas Vasant Gamjane 90.000
Sumitcumar 1rpathi (Salary) 3.45.000
Borsutkar 163,163
Total 97,57,149
1,26,699
96,30,450




SUETH LUJHAVERT COLLEGE OF ARTS & SIR M.V .COLLEGE OF SCIENCE & COMMERCE
Schedule formiag part of Be Income & Expeaditore Account

Schedule "C 1 Flaed Asscts |
I*N‘IMM flate WM:;' Addithr Wl (Total lbqndll‘u ii'.'.'i?:::'
T |Ar Condtlonsr W 491800 = » L9100 9,100 Aren
i A 24448 131560 131,560 2.“.3‘“ 165 146387
3 |Pemburn, Pivieres & Bgdpment | 10| n2s0sm | o0 no|  nssn|  mee]  wsse
. Daais ' : 1962 . AT 19527 . |
s & Machinery | s . . Lxst un ]
¢ fecrv I K856 904 . nm 9am 1m
1 {Sonwere s v . e m 194
8 |rrisser o) 1205 . . Y 1,158 216
9 |retivisien 1o 3481 . . 1581 188 e
10 [Respberry KIT e ; : X 8 ’ .
1 {ighet ki o . : . ‘ ° .l
Tetal 31,5609 A1 18457 1164585 ENTEIT 1852774
Sehedale “D" ;- Sandey Balares Writies off
Panicylary At
oo Mney 30
W= Sl
Teat 130




L]

SHETH L.UJHAVERI COLLEGE OF ARTS & SIR M.V.COLLEGE OF SCIENCE & COMMERCE

Schedule "E"
Significant Accounting Policies and Notes to Accounts,

1. Basis of Ascounting
mmmmmmmchWCmCmmmmethhdmm

2, Eixed Assets
Fixed Assets are stated ot cost less depreciation till date.

3. Depreciation
DcpteciulnaunF‘udmhmﬁdedonmeuthwndmnlunmcmspeciﬁadmm:lmmhxml%h

As per our report of even date

For Sheth L.UJhaveri College of Arts & Sir M.V For Laxmi Charitable Trust
Caollege of Science & Commerce
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